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IIpunoxenne 11

Ilepeuens peiicTByromux CTaHKAPTHBIX CTPATETNIi YIPAaBIeHN M COOTBETCTBYIOINX MM CTaHFaPTHBIX NHBECTUIMOHHBIX podueit 1
IIpoTrokonos



CraHpapTHBIN MHBECTUIIIOHHBII Omnucanne
npodunp
KOHCEPBATUBHBIN (JomycTuMblit puck: KOHCepBaTUBHBIN; O>kmaeMas JOXOJHOCTb: KOHCepBaTUBHaA): Ballla me/b coxpaHeHue U 3amyTa Kamurana. Bbl rOTOBBI

pa3MellaTb CpefCcTBa TONbKO B HU3KOPYCKOBaHHbIe KOHCePBATMBHbIE IHCTPYMEHTHI. [JOXOIbI MOTYT OBITDH IIOYYeHbl Ha YPOBHE CYLIeCTBYIOLINX
IPOLEHTHBIX CTaBOK IO JIEO3UTaM WIM UyTb BbILIE, KOTOPble MOTYT He COOTBETCTBOBAaTb TeMIaM MHQIALNUM. BBl TOTOBBI IPUHATH
MIHVMAaJIbHBINA YPOBEHD MHBECTUIIMIOHHOTO PUCKA, BBIPAXKEHHbIN B BO3MOXKHOCTY HE3HAYMTE/IbHON ITOTEPY KaluTaa 1o 5 % OT MepBOHaYaIbHO
BJIO)KEHHOI CYMMBI B KPATKOCPOYHOI II€PCIIEKTUBE.

YMEPEHHO-KOHCEPBATUBHBIN

(JomycTuMBIl PUCK: YMEpeHHO - KOHCepBaTMBHBIN; O)kuIaeMass MOXOJHOCTb: CpefH:A): BBl TOTOBBI IPMHATH MMHUMA/IbHBI YPOBEHb
VHBECTULIMIOHHOTO PVCKA, BBIPAaXKEHHBI B BO3MOXKHOCTY HE3HAYMTEIbHONM MOTepy KanuTana 1o 10 % oT nmepBoHaYa/lbHO BIOXKEHHOM CYMMBI B
KPaTKOCPOYHOJI INepCHeKTVBe, B 0OMEH Ha MOTEHLMATbHYI0 BO3MOXHOCTb IONYYUTb 6OJiee BBICOKYIO HOXOZHOCTb YeM IO OGaHKOBCKOMY
[EMO3UTY ¥ YPOBHA MHGIALUN

PAIIVIOHA/TBHBIV

(JomycTUMBIiT pUCK: palyoHaAbHbIN; OX1UJaeMas JOXOTHOCTD: BbILIE CpefHell): Bbl rOTOBBI IPUHATH Pa3yMHBII YPOBEHb MHBECTUIIMIOHHOTO
prcka B 0OMeH Ha IIOTEHIMAIbHYI0 BO3MOXHOCTD HOMYYUTh JOXOJ, CYLIeCTBEHHO BbILIE YeM CTAaBKa [0 OAHKOBCKOMY AE€IO3UTY. B atom ciydae
CTOMMOCTD KAIIUTala MOXET K0/mebaTbCs, a Takke ymacrs o 20% HiDKe CyMMbl Bammx mepBOHAYa/[bHBIX MHBECTULUMII B KPATKOCPOUHOI
MIepCIIeKTUBE.

YMEPEHHO-ATPECCUBHBIN

(HOHYCTI/IMbIﬁI PpUCK: YMCpeHHO—aI‘peCCI/IBHbIﬁ; O)KI/IJI[aEMa}I JTOXOITHOCTb: BbICOKaFI)Z Be1 roTOBBI TIpUHATD BBICOKU YPOBEHb MHBECTUIIMOHHOTO
puckKa n KomebaHmil CTOMMOCTU B KpaTKoO- 1 cpenHecpquoﬁ[ IIEPCIIEKTUBE B oOMeH Ha IIOTEHIIMA/IbHYI0 BO3MOXXHOCTb IIOTY4YUTD BBICOKUI
oOXom. CTOMMOCTh KammTajaa MOYKET KOHe6aTbCH, a TaKXXe YIIaCcTb A0 30% Huxe CYMMbI Bammx II€pBOHAYa/IbHBIX I/IHBeCTI/ILU/II/uI B TE€YCHUE
HEKOTOPOTIO II€pMOa BpEMEHN.

ATPECCUBHBIN

(JomycTuMelit puck: arpeccuBHbIN; OXupjaeMas JOXOJHOCTD: arpeccuBHast): Bbl TOTOBBI IPMHATD BHICOKII YPOBEHb MHBECTUIIVIOHHOTO PUCKA U
KOJIe6aHNIT CTOMMOCTH B KPAaTKO- U CPEFHECPOYHOII IEPCIEKTNBE B 0OMEH Ha MIOTEHIMATBHYI0 BO3SMOXKHOCTb [OTYYUTh JOXOH B BUfIe IPUPOCTA
KOJIMYeCTBa aKLUMil B MOpTdene WM IOAyYeHMe O4YeHb BBICOKOTO Hoxopa. CTOMMOCTb KalMTala MOXeT KojaebaTbcs, a TakKe YIacTh
3HAYUTE/IbHO HIDKe CyMMbI( 607ee yeM Ha 30%) oT Bamnx nepBoHa4YanbHBIX MHBECTULUII B TedeH)e HEKOTOPOTO ITepUOJa BpeMeH.




CraHgapTHas OnucaHme cTpaTeruit IIpu xakux Vcnonb3yemsii IIporokon
Crparerus MHBECTUIMOHHBIX IPOPMIAX
FOCTyIHA
CTABUMIBHOCTb: VIHBecTMIIMOHHDII TOpTdenb GopMuUpyeTcs U3 HafieXHbIX obmmranuit | KoHcepBaTuBHBIN [Tpunoxenmue 4.2 IIpoTOKON 1A CTpaTernu
co cpokoM noraenus fo 5 et wiv akuuii ETF ¢ponnos Ha Y MepeHHO-KOHCepBaTHBHBIIL CrabuibHOCTD
obnuramyy. B crydae oxxymaHys OHIDKEHVA IIPOLIEHTHBIX CTaBOK Ha I —— Hpunoxenne 4.2.1 IIpOTOKON A/ist CTpaTernu
PBIHKeE, YIIPaB/LAIOLINIT MOXKeT NepeopMIpoBaTh OPTdEb, BKIIYNB 5 Cra6mwmbrocrs IVC
B HETO OO/IUTAIVN C JUIMHHBIMM CpOKaMy norauieHus. [Ipoussogurcs Y MEpEHHO-arpeccuBHELA
OlleHKa PYCKa IO 0OIMTalMAM C PasIIdHOI Aopamyerl. ATpeCcCHBHBII
ITpunobperaroTcst Gymaru ¢ gropaiueri, pPUCK U3MEHEHNS LieH 110
KOTOPBIM He IIPEBbILIAeT YCTAHOBIEHHOTO 3HAYEHIsI
INEPCIIEKTV/IBA: Ynpasnsmoumit GopMupyer HOpTdendb U3 TMKBUFHBIX aKIWil € ArpeccuBHBIN ITpunoxenne 4.1 [IpoTokon s crparernm
IVIBUZICHIHBIMY BBIIUIATaMM M/IM U3 CPOYHBIX KOHTPAKTOB, 6a30BBIM IlepcniexTusa
aKTVBOM II0 KOTOPBIM SBJISIIOTCA BbIIIEyKa3aHHbIe Oymary. B ITpunoxenne 4.1.1 TIporokon pis crparernm
noprgenb MoryT BKIoyarbca akunu ETF GpornoB Ha akuym, NHAEKCH, Iepcnextusa MNC
ChIpbeBble TOBApsL. [JUBNIeHAbI penHBecTUpYy0TCs. [IponsBoanTCcs
OLIeHKa TeKyIIMX (yHIaMeHTa/IbHBIX IT0Ka3aTeseil o nugexcam (P/E,
EPS/Share).
CTPYKTYPHBIE dopmupyercs noprdens us obmuraumii wnu akuuit ETF donnos Ha YMepeHHO-KOHCepBaTHBHBII ITpunoxenne 4.7 basosblit [IpoTokon mis
IMPOJYKTDI C obmiraLuy, KOTopble obecreunBatoT samuTy Kanutana B 10t BamoTe, | PayyonanbHbiit CrpyxrypHoro npoziykra - [Tpoctoe y4acTue B
3AIINTON KOTOpPYIO BbIOpa Yupenutenb. [JoxogHasA 4acTb IPOAYKTa ¥ MepeHHO-arpeccuBHbIi pocrte. )
KAIIUTAJIA ¢dbopmupyercs 3a cueT IPOU3BOLHBIX LIEHHBIX OyMar Ha ba3oBblit [Tpunosxenne 4.8 bazosbit ITporokon mis

AKTUB, KOTOPBIIT BHIOpa YIpenuTenb yIpaBIeHus

ArpeccuBHBIN

CrpykTypHOro npopaykra - IIpocroe ydactue B
TmaieHnn.

ITpunosxenne 4.9 basosbiii IIporoxon ana
CrpykrypHoro npogykra - [Ipocroe yuactue B pocte
C 3aluUTOl KanuTana B [lo/mmapax.

ITpunosxenue 4.10 basoselit [TpoToxon ana
CrpykTypHoro npopaykra - IIpocroe yyactue B
NaZleHNM C 3alMUTON KanuTana B Jlomiapax.
ITpunosxenne 4.11 basosbiit ITporokon ms




CrpyKkTypHOTro IpofyKTa - BbIxos us Kopugopa.
ITpunosxenne 4.12 basosbiit ITpoTokon ms
CrpyKTypHOro NpoAyKTa - BeIxof 13 Kopuaopa ¢
3amuTol KanuTana B Jlommapax

ITpunosxenne 4.13 basosbiit ITpoTokon ms
CTpyKTypHOTO NPOAIyKTa - BHyTpM Kopumopa ¢
3alUTON KanuTania.

CTABUMJIBHOCTDb u | Llenb cTparernu Nonry4uTb JOXOAHOCTDb IOTEHLIMATbHO BBILIE, YeM I10 PannonanpHbII Ipunoxenne 4.3 [IpoTokon s crparernu
IIEPCIIEKTUBA: crparerunt CTABMJIDHOCTD. Crparerns HanpaB/ieHa Ha COXpaHeHue Y MepeHHO-arpecciBHbIIL Cra6unbHocts u [lepenexrusa

HepBOHAYAIBHOTO KaIlMTajIa IIPYU YCIIOBYUM JOITOCPOYHOTO Arpeccumbiii [Tpunoxenue 4.3.1 IIpoTokon mis cTpaTerun

VHBECTUPOBAHNUA. YIIPaB/IAIOIINII He MeHee II0/IOBVMHBI TOpTdhers CrabunbHocts 1 Ilepcrextusa VIVIC

BKJIa/IbIBaeT B Hame)xHble obmuranuy i akuuit ETF dporpos Ha

o6uranum, JOXOH 110 KOTOPBIM HaIpaBIeH Ha COXPAHHOCTD

HepBOHAYa/TbHbIX BIIOXKEHUII MHBECTOPA, @ BTOPYIO 4acTb GOpMUpPYeT

M3 TMKBUHBIX aKIWIT C SUBVEHIHBIMI BBIIUIATAMI WV 3 GMP>KeBbIX

CpoYHBIX KOHTpakToB 1y u3 akuuu ETF ponmos Ha mHIEKCHI 1

CBIpbEBbIE TOBAPBHI.
AKIINU B Crpaterns ynpas/ieHus pefHa3HauYeHa /IS BIafie/blieB TMKBU/THBIX ArpeccrBHBIN Hpunoxenne 4.6 Ilporoxon mst crparernn [lenosut
JOEITIO3UT: aKLMiT, BXOZAMINX B Map>KMHANbHBIN cliucok MockoBckoit bupxu

(Tasmpom, Coepbank, PocuedTs 1 T.5.) B pesynbraTe ypasneHus Ha

CUeTe COXPaHseTCs IepPBOHAYA/IbHOE KOJI-BO aKIMil 1 06pasyeTcst

IeHe>XXHBIN OCTaTOK.
MAPKET IIJIEVIC Crparerus npegHasHadeHa /st IpuoOpeTeHNs NPOLYKTOB B paMKax KoHcepBaTuBHBbIII ITpunoxenne 4.4 [Ipotokon mis crparerni Mapker

npoekta Mapker ITneiic. VIHBecTUIIMOHHBI TPOGIIIDb ITO TaKOI Y MepeHHO-KOHCEpBATHBHBIIL Ineitc

CTpaTernu oIpefensaeTcsa VHAUBUIYaTbHO UCXOM U3 I ———

MHBECTUIIOHHBIX MHCTPYMEHTOB, KOTOPbIE OYAyT BKIIOYAaThCS B }

noprdens masecropa YMepeHHO-arpecCUBHBIII

ArpeccuBHBIN

CIIEIIVATIbHA S V/IHBeCTUIIOHHBI TPOGUIb 10 TAKON CTPATETNN ONMpPeeNAeTCs YMepeHHO-KOHCepBaTHBHBII [Tpunoxenne 4.5 bazoBblit IPOTOKO /LA CTPATErun
CTPATEI'UA: VHIVBYIYaIbHO UCXOM U3 MHBECTUIIMOHHBIX MHCTPYMEHTOB, KOTOPbIE CrenpranpHas

OyIyT BKITIOYAaTbCA B MOPTQeIb NHBECTOpa

PanmoHanbHbIN

YMepeHHO-arpeccuBHbIN




ATpeccHBHBIN




