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[Ipunoxenne 11
K JJoroBopy JOBEPUTENBHOTO YIIPaBIEHNA
LIeHHBIMM OyMaramu U IeHe>KHBIMY CPeCTBaMMU

ITepeuens peiictByromux CTaHJAPTHBIX CTPATETUI YIIPABIEHU M COOTBETCTBYIOIMX MM CTaHJapTHBIX MHBECTULIIMOHHBIX Ipoduei n
IIpoTrokonos

JloroBop HOBEPUTENIBHOTO YIIPAaB/IeHUA LIeHHbIMU OyMaraMu U ieHe>KHbIMU cpeficTBaMu. [Ipumoxenne Ne 11 CTp. 1us5



CraHgapTHBI MHBECTUIMIOHHBII Omnucanne
npodunp
KOHCEPBATUBHBIN (JomycTuMblit puck: KOHCepBaTUBHBIN; O>kmaeMas JOXOJHOCTb: KOHCepBaTUBHaA): Ballla me/b coxpaHeHue U 3amyTa Kamurana. Bbl rOTOBBI

pa3MellaTb CpefCcTBa TONBKO B HU3KOPYCKOBaHHbIe KOHCePBATMBHbIE IHCTPYMEHTHI. [JOXOIbI MOTYT OBITDH IIOYYeHbl Ha YPOBHE CYLIeCTBYIOLINX
IPOLEHTHBIX CTaBOK IO J[IEMO3UTaM WIM UyTb BbILIE, KOTOpPble MOTYT He COOTBETCTBOBATb TeMIIaM MHQIALNUM. BBl TOTOBBI IPUHATH
MIHVMAaJIbHBIA YPOBEHD MHBECTUIIMIOHHOTO PUCKA, BBIPAXKEHHbIN B BO3MOXKHOCTYM HE3HAYMTE/IbHON ITOTePY KaluTaa o 5 % OT MepBOHaYaIbHO
BJIO)KEHHOI CYMMBI B KPATKOCPOYHOI II€PCIIEKTUBE.

YMEPEHHO-KOHCEPBATUBHBIN

(JomycTuMBIl PUCK: YMEpeHHO - KOHCepBaTMBHBIN; O)kuIaeMass MOXOJHOCTb: CpefH:A): BBl TOTOBBI IPMHATH MMHUMA/IbHBI YPOBEHb
VHBECTUIIMIOHHOTO PVCKA, BBIPAaXKEHHBI B BO3MOXKHOCTY HE3HAYMTEIbHON MOTepy KanuTana 1o 10 % oT nmepBoHaYa/lbHO BIOXXEHHONM CYMMBI B
KPaTKOCPOYHOJI INepCHeKTVBe, B 0OMEH Ha MOTEHLMATbHYI0 BO3MOXHOCTb IONYYUTb 6OJiee BBICOKYIO HOXOZHOCTb YeM IO OGaHKOBCKOMY
IeTIO3UTY ¥ YPOBHS MHQIALVIN.

PAIIVIOHA/TBHBIV

(JomycTUMBIT pUCK: palyoHaabHbIN; OX1UJaeMas JOXOTHOCTD: BbILIE CpefHell): Bbl rOTOBBI NMPUHATH Pa3yMHBII YPOBEHb MHBECTUIMIOHHOTO
prcka B 0OMeH Ha IIOTEHIMAIbHYI0 BO3MOXHOCTD HOMYYUTh JOXOJ, CYLIeCTBEHHO BbILIE YeM CTAaBKa [0 OAHKOBCKOMY AE€IO3UTY. B atom ciydae
CTOMMOCTD KAIIUTala MOXeT K0/mebaTbCs, a Takke ymacTs o 30% HiDKe CyMMbl Bammx mepBOHAaYa/JbHBIX MHBECTULMII B KPATKOCPOUHOI
MIepCIIeKTUBE.

YMEPEHHO-ATPECCUBHBIN

(HOHYCTI/IMbIﬁI PpUCK: YMCpeHHO—aI‘peCCI/IBHbIﬁ; O)KI/IJI[aEMa}I JTOXOITHOCTb: BbICOKaFI)Z Be1 roTOBBI TIpUHATD BBICOKU YPOBEHb MHBECTUIIMOHHOTO
puckKa n KomebaHmil CTOMMOCTU B KpaTKoO- 1 cpenHecpquoﬁ[ IIEPCIIEKTUBE B oOMeH Ha IIOTEHIMA/IbPHYI0 BO3MOXXHOCTb IIOTYy4YUTD BBICOKUI
oOXom. CTOMMOCTh KammTajaa MOYKET KOHe6aTbCH, a TaK>XXe YIIaCTb A0 50% Huxe CYMMBbI Bammx TII€pBOHAYa/IbHbBIX I/IHBCCTI/ILU/II?I B TE€YCHUE
HEKOTOPOTIO II€pMOa BpEMEHN.

ATPECCUBHBIN

(JomyctuMelit puck: arpeccuBHbIN; OXupjaeMas JOXOLHOCTD: arpeccuBHasm): Bbl TOTOBBI IPMHATD BHICOKII YPOBEHb MHBECTUIIVIOHHOTO PUCKA U
KOJIe6aHNIT CTOMMOCTH B KPAaTKO- U CPEFHECPOYHOII IEPCIEKTNBE B 0OMEH Ha MOTEHINMAIbHYI0 BOSMOXKHOCTb IOTYYUTh JOXOH B BUfIe IPUPOCTA
KOJIMYeCTBa aKLUMil B MOpTdene WM IOAyYeHMe O4YeHb BBICOKOTO Hoxopa. CTOMMOCTh KalMTala MOXeT KojaebaTbcs, a TaKkKe YIacTh
3HAYUTE/IbHO HIDKe CyMMbI( 6071ee yeM Ha 50% oOT Bamx nmepBoHavagbHbIX MHBECTHUIINIL B TeUeHME HEKOTOPOTO IIepMOfa BPEMEH.
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CTaHnapT]—[a}[ CTpaTerI/uI Omicanue cTpaTermii IIpu kaxkux Ucnonbsyembplii IIpoTokon
MHBECTUIIVIOHHBIX
IpodUIAX JOCTyITHA
oOoXon: VMuBecTuunonHsiit moprdessb GopMupyercst u3 obnamranuii co KoHcepBatuBHbIi [punosxenne 4.2 Iporoxon k crpareruu " [loxon
CPOKOM ToTanreHns 1o 5 met v akuwit ETF Gpoumos Ha ITpunosxerne 4.2.1 IIpOTOKON K CTpaTernu
obnvranmu. B crydae 0xXupaHMs IOHIDKEHNSI IPOLEHTHBIX CTABOK Hoxon” VIuguByyanbHblil VIHBeCTUIIMOHHBII
Ha PbIHKe, YIPaB/IAONINIT MOXeT IepedopMUpOBaTh MOPTeIb, Cuer
BK/IIOYMB B HETO OOMMTAIMM C IJIMHHBIMY CPOKaMI ITOTAIIeHMS. Ipunoxenne 4.2.2 IIpoToKOM K CTpaTernm
[TpousBopyTCS OLIEHKA PUCKa IT0 OOIMTALVISIM C pas/INIHOMI Hoxon” rapud "Tlapraepckuit” VHguBugyanbHbIii
mroparnuet. [Ipuo6perarorcst 6ymaru ¢ gropaiueri, pUcK U3MeHeHMs Vusectuiuonnbrit Cuer
1IeH 110 KOTOPBIM He IIPEBbIIIAeT YCTAaHOBIEHHOTO 3HAYEHNA. ITpunoxenne 4.2.3 TIpoTokon k crparerun
" " " " .
. oxop' Tapu¢ "Crapt” VIHAMBUAYaTbHbII
PexomeH/yeMblit BO3pacT MHBECTOPa (PM3MUECKOTO INIA — CTaplie floxon” rapud | P AVBIRY
18 et MuBectuunonHsblir Cyer
PexomeHyeMoe COOTHOIIIEHNE OXOM0B/PacXof0B MHBECTOPA
(UBMYECKOTO MUIIa — JOXOMDI IIPEBBIIIAIT PACXOMDI
POCT: Ynpasnatommit popmupyer noprdeb n3 IMKBUIHBIX aKINIL ¢ ArpeccuBHbI [punoxenue 4.1 [Tporokon k crparernu "Poct
OVIBUJICHJHBIMM BBIIJIATaMM VI VI3 CPOYHBIX KOHTPAKTOB, ITpunosxenne 4.1.1 ITporoxon x crpareruu "Poct
6a30BBIM aKTVMBOM II0 KOTOPBIM ABJIAIOTCA BbIleyKa3aHHbIE ViupuBupyanbuplit ViHsectuinonnbii Cuer
" "
6ymarn. B moprdens moryt BmouaTbest akuyy ETF ¢ponpos Ha ITpunoxenue 4.1.2 ITpotokon k crparernn "Poct
" " o
aKIVY, VHEKCHI, ChIpbeBble TOBApPbI. [ MBUeHIbI Tapu¢ "Crapr” VIHaMBUAyaIbHBL
perHBeCTUPYIOTCS. IIpOM3BOAUTCS OLIEHKA TEKYIIX Viupectnumonnbii Cuer
(dyHpaMeHTaNBbHBIX TOKa3atenell no nupekcaM (P/E, EPS/Share).
PexoMmennyemblit Bo3pacT MHBeCTOpa Ppr3NdecKkoro nmua — ot 18
mo 50 et
PexomeHyeMoe COOTHOIIIEHNE JOXOM0B/PacXof0B MIHBECTOPa
(USMYIECKOTO NTUIIa — JOXOMBI 3HAUNTETBHO MPEBBILIAIOT PACXOMIBI
3EJIEHA: VuBectnuyoHHbI mopTdens GopMUpyeTcsa U3 MMKBUIHBIX aKIU, | YMepeHHO- ATpecCUBHBIN [punoxenne 4.15 [IpoTokon k. cTpareruu

o 1

u ob6muraunit "3e1eHbIX KOMITaHUIT

3ereHble KOMIIAHNUM - KOMITAHUY, PEAIN3YIOL[e 9KOTOINIECKYI0
[O/TUTHKY, O6/Tafaolye cepTiduKaTaMi MeXEYHAPOZHOTO
crarpapra ISO 14001 (Environmental management system) u
crangapra OHSAS 18001 (Occupational health and safety

"3enenas”

IIpunoxenne 4.15.1 ITpoTokon K crparernn
"3enenas” VIHAMBUAYanbHBI VIHBeCTULMOHHBII
Cuer

IIpunoxxenne 4.15.2 IIpOTOKON K cTpaTernn
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management systems).
PexoMennyemblit Bo3pacT MHBeCTOpa Ppr3Ndeckoro mmua — ot 18
nmo 50 et

PeKOMeH,uyeMoe COOTHOLICHUE I[OXOI[OB/paCXO,Z[OB MHBECTOpa
Cl)I/ISI/I‘{eCKOI‘O anna — JoXO0[Abl 3HAYUTE/IbHO MPEBBIIIAIOT PacXoAbl

"3enenasa” tapud "Crapr” VIHIUBUIYaIbHBII
Mupectunmonnsiit Cuer

CTPYKTYPUPOBAHHBIN
ITPOOYKT C 3AIIUTON
KAIIUTAJIA

®opmupyercst noprdens u3 obmvraumit wiv akuuit ETF donpoB Ha
obymranuu, KoTopsie obecrieunBaoT 3amuty Kamurana B Toit
BaJIIOTe, KOTOPYIO BBIOpa Yupennutenb. [JoXOmHAA 4acTb IPOAYKTa
¢dhopmupyercs 3a cueT IPOU3BOLHBIX LIEHHBIX OyMar Ha bazosblit
AKTHUB, KOTOPBIII BBIOpan YupeyuTenb yIpaBaeHus

PexoMeHpnyemblit Bo3pacT MHBeCTOpa (pr3ndeckoro auna — ot 18
mo 55 et

PexomeHnpnyemoe cooTHOLIEHME TOXOROB/PacXof0B MHBECTOPA
(u3MIecKoro A — JOXOAbI IPEBBIIIAIOT PACXOIbI

YMepeHHO-KOHCEepBaTUBHbIN

[Tpunosxenne 4.7 IIpoToxon k
CrpykTypupoBaHHOMY npopykry "IIpocroe
y4yacrtue B pocTe IieHbl basoBoro AKkTuBa ¢
sammron Kammrama"

[Tpunosxenne 4.8 IlpoToxon k
CrpykTypupoBaHHOMY npopykry "IIpocroe
yJacTye B IafeHNy LeHbl basoBoro AkTuBa ¢
samuron Kanmrana"

[Tpunosxenne 4.9 IlpoToxon k
CrpykrypupoBanHoMy npoaykry "IIpocroe
y4acrtue B pocTe IieHbl basoBoro AKkTuBa c
samuroit Kannrana B [Jommapax”

IIpunoxenne 4.10 IIporokxon k
CrpykrypupoBanHoMy npoaykry "IIpocroe
yJacTue B nafieHuy LieHbl basoBoro AkTuBa ¢
sammroit Kannrana B [Jommapax”

IIpunoxenne 4.11 IIporoxon k
CTpyKTYpMpOBaHHOMY NMPOAYKTY "BbIX0x 1eHbI
basoBoro AKkTuBa U3 KOpuopa ¢ 3aluToii
Kammran"

IIpunoxenne 4.12 IIporokon k
CTpyKTypMpOBaHHOMY NPOAYKTY "BbIxon meHs!
basoBoro AKTuBa 3 KOpuopa ¢ 3aluToii
Kamuran B Jomnapax"

[Tpunosxenne 4.13 IIpoTokon k
CrpykrypuposanHoMy nponykry 'llena basosoro
AxTuBa BHyTpU Kopupgopa ¢ 3amyroii Kamuran"
[Tpunosxenne 4.14 IIpotokon k
CrpykrypupoBanHoMy nponykry "llexa Basosoro
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AxTuBa BHyTpU Kopupgopa ¢ 3amuroi Kanuran B
Homnapax”

BAJTAHC:

enpb crpaTerny NOMy4YNTh JOXOFHOCTD MOTEHIMATBHO BBILIE, YEM
o crparervyu [loxop. CTparerns HalpaBeHa Ha COXpaHEHMe
NePBOHAYa/IbHOTO KaluTajia Py YCIOBUY JOATOCPOYHOTO
VHBECTUPOBaHMA. YIIPABIAOLINIL He MeHee II0JIOBMHBI TOPTers
BK/IagbiBaer B obmuranuy i akiyit ETF ¢doxpos Ha obnurarym,
TOXOJ, TI0 KOTOPhIM HaIlpaB/IeH Ha COXPAHHOCTD IIepBOHAaYaTIbHbIX
BJIO>KEHMII MHBECTOPA, @ BTOPYIO YacTh (POpMUPYeT U3 TMKBUTHBIX
aKLUii ¢ AMBUACHAHBIMY BBIIIATAMM MU U3 OMP>KEBBIX CPOUHBIX
koHTpakToB 1y u3 akuuu ETF ¢poHmoB Ha MHAEKCHI U CBIpbeBbIe
TOBAapBHI.

PexoMennyemblit Bo3pacT MHBeCTOPa Ppr3Ndeckoro amua — ot 18
mo 55 et

PexoMeHyeMoe COOTHOLIEHME TOXO/I0B/PACXOJ0B MUHBECTOPA
(UBMYECKOTO MNUIIa — JOXOMBI IIPEBBIIIAIOT PACXOMDI

PanmoHanbHbIN

ITpunosxxenue 4.3 IIpotokon x crparernn "bamanc”

IIpunoxenne 4.3.1 IIpoTOKO K cTpaTernn
"bananc” VInpuBupyanbHbiil VIHBeCTUIIVIOHHBIN
Cuer

[Tpunosxenne 4.3.2 [IpoTokon K cTparerun
"Banmanc” tapud "Crapt" VIHguBUAyanbHbII
Mupectunmonnsiit Cuer
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