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[Ipunoxenne 11
K JJoroBopy JOBEPUTENBHOTO YIIPaBIEHNA
LIeHHBIMM OyMaramu U IeHe>KHBIMY CPeCTBaMMU

ITepeuens peiictByromux CTaHJAPTHBIX CTPATETUI YIIPABIEHU ¥ COOTBETCTBYIOIMX MM CTaHJapTHBIX MHBECTULIMIOHHBIX Ipoduei n
IIpoTrokonos

JloroBop HOBEPUTENIBHOTO YIIPAaB/IeHUA LIeHHbIMU OyMaraMu U ieHe>KHbIMU cpeficTBaMu. [Ipmmoxenne Ne 11 CTp. 1us5



CraHgapTHBI MHBECTUIMIOHHBII Omnucanne
npodunp
KOHCEPBATUBHBIN (JomycTuMblit puck: KOHCepBaTUBHBIN; O>kmaeMas JOXOJHOCTb: KOHCepBaTUBHaA): Ballla me/b coxpaHeHMe U 3amyTa Kamurana. Bbl rOTOBBI

pa3MellaTb CpefCcTBa TONbKO B HU3KOPYCKOBaHHbIe KOHCePBATMBHbIE IHCTPYMEHTHI. [JOXOIbI MOTYT OBITDH IIOYYeHbl Ha YPOBHE CYLIeCTBYIOLINX
IPOLEHTHBIX CTaBOK IO [IEMO3UTaM WIM UyTb BbILIE, KOTOpPble MOTYT He COOTBETCTBOBATb TeMIIaM MHQIALNUM. BbI TOTOBBI IPUHATH
MIHVMAaJIbHBINA YPOBEHD MHBECTUIIMIOHHOTO PUCKA, BBIPAXKEHHbIN B BO3MOXKHOCTY HE3HAYMTE/IbHON ITOTEPY KaluTaa 1o 5 % OT MepBOHaYaIbHO
BJIO)KEHHOI CYMMBI B KPATKOCPOYHOI II€PCIIEKTUBE.

YMEPEHHO-KOHCEPBATUBHBIN

(JomycTuMBIl PUCK: YMEpeHHO - KOHCepBaTMBHBIN; O)kumaeMass MOXONHOCTb: CpefH:AA): Bbl TOTOBBI IPMHATH MMHUMA/IbHBI YpOBEHb
VHBECTUIIMIOHHOTO PVCKA, BBIPAaXKEHHBI B BO3MOXKHOCTY HE3HAYMTEIbHONM MOTepy KanuTana 1o 10 % oT nmepBoHaYa/lbHO BIOXKEHHONM CyMMBI B
KPaTKOCPOYHOJI INepCHeKTVBe, B 00MEH Ha MOTEHLMATbHYI0 BO3MOXHOCTb IONYYUTb 6OJiee BBICOKYIO HOXOZHOCTb YeM IO OaHKOBCKOMY
IeTIO3UTY ¥ YPOBHS MHQIALVIN.

PAIIVIOHA/TBHBIV

(JomycTUMBIT pUCK: palyoHaAbHbIN; OX1UJaeMas JOXOTHOCTD: BbILIE CpefHell): Bbl rOTOBBI NMPUHATH Pa3yMHBII YPOBEHb MHBECTUIIMIOHHOTO
prcka B 0OMeH Ha IIOTEHIMA/IbHYI0 BO3MOXHOCTD HOMYYUTh JOXOJ, CYLIeCTBEHHO BbIIIE YeM CTAaBKa [0 OGAHKOBCKOMY A€IO3UTY. B aTom ciydae
CTOMMOCTD KAIIUTala MOXET K0/mebaTbCs, a Takke ymacTs 7o 30% HIDKe CyMMbl Bammx mepBOHAYa/JbHBIX MHBECTULMII B KPATKOCPOUHOIL
MIepCIIeKTUBE.

YMEPEHHO-ATPECCUBHBIN

(HOHYCTI/IMbIﬁI PpuCK: YMepeHHO—aI‘peCCI/IBHbIﬁ; O)KI/IJI[aEMa}I JTOXOITHOCTb: BbICOKaFI)Z Be1 roTOBBI TIpUHATD BBICOKU YPOBEHb MHBECTUIIMOHHOTO
puckKa n KomebaHmil CTOMMOCTU B KpaTKoO- 1 cpenHecpquoﬁ[ IIEPCIIEKTUBE B oOMeH Ha IIOTEHIMA/IbPHYI0 BO3MOXXHOCTb IIOTYy4YUTD BBICOKUI
oOXom. CTOMMOCTDh KammTajaa MOYKET KOHe6aTbCH, a TaK>XXe YIIaCTb A0 50% Huxe CYMMBbI Bammx TII€pBOHAYa/IbHbBIX I/IHBCCTI/ILU/II?I B TE€YCHUE
HEKOTOPOTIO II€pMOa BpEMEHN.

ATPECCUBHBIN

(JomycTuMelit puck: arpeccuBHbIN; OXupjaeMas JOXOLHOCTD: arpeccuBHasm): Bbl TOTOBBI IPMHATD BHICOKII YPOBEHb MHBECTUIIMIOHHOTO PUCKA U
KOJIe6aHNIT CTOMMOCTH B KPAaTKO- U CPEFHECPOYHOII IEPCIEKTNBE B 0OMEH Ha MIOTEHIMATBHYI0 BO3SMOXKHOCTb [OTYYUTh JOXOH B BUfIe IPUPOCTA
KOJIMYeCTBa aKLUMil B MOpTdene WM IOAyYeHMe O4YeHb BBICOKOTO Hoxopa. CTOMMOCTh KalMTala MOXeT KojaebaTbcs, a TaKkKe YIacTh
3HAYUTE/IbHO HIDKe CyMMbI( 6071ee yeM Ha 50% oOT Bamx nmepBoHavagbHbIX MHBECTHUIINIL B TeUeHME HEKOTOPOTO IIepMOfa BPEMEH.

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 2us5




CrangaprHas Crpaterus OnucaHune cTpaTeruit ITpu xaxux Vcnonb3yemprii IIporokon
MHBECTUIIVIOHHBIX
npoduUIAX JOCTyIHA

oOoXon: MuBecTuunonHsiit moprdess GopMupyercst u3 obnamranuii co KoHcepBatuBHbIi Ipunoxenne 4.2 TIporokon k crpareruu "[loxox”
CPOKOM ToTanreHns 1o 5 met v akuwit ETF Gpoumos Ha ITpunosxerne 4.2.1 IIpOTOKON K CTpaTernu
o6/Mranuy HOMUHMPOBAHHBIX B BA/TIOTE, KOTOPYIO BbIOpaI "Moxon” VIupmBuzyanbHbiit VIHBeCTUIMOHHbI
Yupenurens ynpapneHus. B cmydae o>xxugaHus TOHMKEHNA Cuer
IIPOLIEHTHBIX CTABOK Ha PbIHKE, YIPAB/ISAIOLINI MOXET ITpunoxenue 4.2.2 TIpoTokon k crparerun
nepepopMMpOBaTh MOPTdeNb, BKIIOYNB B HETO 0OIMUTANNA C "Moxop” rapu¢ "Tlaprrepckmit’ VIHAMBIyaTbHbIiA
JUIMHHBIMY CpOKaMy roraureHust. [Ipon3BoAnTCs OLleHKa PUcKa 110 Viupectnumonnbni Cuer
obmranysam ¢ pasmaHoi groparyeit. [lpuo6peraroTcs 6ymarn ¢ ITpunoxenne 4.2.3 TIpoTokon k crparerun
AIopalyeil, pyCcK M3MEHEHN LIeH II0 KOTOPLIM He IIpeBbIIIaeT "Moxon" rapu "Crapt” VkpmBuyanbHbii
YCTaHOB/IEHHOTO 3HAYEHVISL. Viupectnumonnblii Cuer
PexomeHyeMblit BO3pacT MHBeCTOpa (PU3NYECKOTO NIA — CTaplle
18 ner
PexoMeHnnyeMoe cOOTHOLIEHME TOXO/IOB/PACXOL0B MHBECTOPA
(u3MIecKoro mmIa — JOXOAbI IPEBBIIAIOT PACXOIbI

POCT: Ynpasnaoumit GopMupyer HopTdenb U3 MMKBUIHBIX aKIMit ArpeccuBHBIN Ipunosxenne 4.1 Iporokon k crparerny "Pocr”
AVIBUIEH/IHBIMY BBIIUIATaMy, HOMVHMPOBAHHBIX B Ba/IIOTe, I[Tpunosxenne 4.1.1 Ilporokon x crparerun "Poct”
KOTOPYIO BHIOpar YUpenuTesnb YIpaBIeHNs, VTN U3 CPOYHBIX Vinpmsupyanbubiin Vinsectnimonnbiit Cyer
KOHTPAKTOB, 6a30BBIM aKTMBOM II0 KOTOPBIM SIB/ISIIOTCS [punoxenne 4.1.2 Ilporokon k crpareruu "Poct”
BbIlIIeyKa3aHHble OyMary. B moprdesb MOTyT BK/IIOYAThCA aKLIMM rapu¢ "Crapt’ VIHgusmiyabHbiit
ETF dboHmoB Ha akLuu, MH/EKChI, CBIpbeBbIe TOBAPBL. [[MBUIEH bl VMuBectnimonnbit Cuer
perHBecTUpyroTcs. IIpoM3BOAUTCA OLleHKa TeKyIIX
¢dyHpaMeHTaNbHBIX TOKas3aTenelt o uxpekcam (P/E, EPS/Share).
PexomeH/yeMblit BO3pacT MHBeCTOPa HU3NIECKOTO Muia — oT 18
mo 50 yer
PexoMeHnnyeMoe cOOTHOLIEHME TOXO/I0B/ PACXOL0B UHBECTOPA
(u3MIecKoro A — JOXOAbI 3HAUYUTE/IbHO IIPEBBIIAIOT PACXObI

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 3uss




3EJTIEHAS: VuBectnuyonHbIi mopTdens GopMuUpyeTcsa U3 MMKBUAHBIX aKIUL, | YMepeHHO- ATpecCUBHBbIN [punoxenne 4.15 [IpoTokon k. cTpareruu
u obmuranui "3eneHpIX KOMIAHMI" HOMUHIPOBAHHbIX B BATIOTE, 3enenas
KOTOPYIO BHIOparn YUpenuTenb yIpaBIeHNs. ITpunoxenne 4.15.1 ITpoTokon K cTpaternu
"3enenas” VIHAMBUAYaIbHBI VIHBECTULMOHHBII
3ereHble KOMITAHUM - KOMITAaHUY, PeaTn3yIolie KOOI NIeCKYI0 c AVBHAY .
HOUTUKY, 06/Tafaolye cepTrdUKaTaMy MeXIYHapPOTHOTO er
. IIpunoxxenne 4.15.2 IIpOTOKOM K cTpaTernn
cragapTa ISO 14001 (Environmental management system) n "3 . "Cravr" U )
. enenas’ Tapud "Crapr’ VIHguBUAyanbHbII
craagapra OHSAS 18001 (Occupational health and safety P (bu P AVBHAY
MNusectunmonnsiit Cuer
management systems).
PexomeH/yeMblit BO3pacT MHBeCTOPa HU3NIECKOTO Muila — oT 18
nmo 50 et
PexomeHyeMoe COOTHOIIIEHNE JOXOM0B/PacXof0B MHBECTOPA
(UBMIECKOTO THUIIa — [FOXOMABI 3HAYUTEIBHO MIPEBBILIAIOT PACXOMBI
CTPYKTYPUPOBAHHBIN | ®opmupyercsa noprdens us obmurawuit wmn akuuit ETF ponos Ha | YmepenHo-koHcepatupmpii | IPWioxenue 4.7 [Iporoxon
HPOJYKT C 3AIUTON ob6ymranuu, KoTopsie obecrieunBaoT 3amuty Kamurana B Toit CrpykrypuposanHomy npoxykry "IIpocroe
KAIIUTAJIA BaJIIOTe, KOTOPYIO BBIOpa Yupennutenb. [JoX0mHAA 4acTb IPOAYKTa ydacrue B pocre LeHbl basoBoro AxtuBa

dbopmupyeTcs 3a cueT IPOU3BOFHBIX IIeHHbIX Oymar Ha basoBsiit
AKTUB, KOTOPBIIL BBIOpan YupeayuTenb yIpaBaeHus
PexoMeHpayeMmblit Bo3pacT MHBeCTOpa pusndeckoro auna — ot 18
mo 55 et

Pexomenpnyemoe cooTHoOLIEHME TOXOHOB/PacXof0B MHBECTOPA
(1)M3I/I‘I€CKOI‘0 anna — OOoXOoabl HpeBI)IIHa}OT pacxomﬂ

sammron Kammrama"

IIpunoxxenne 4.8 IIpoTokon k
CrpykTypupoBaHHOMYy npopykry "IIpocroe
yJacTye B nafeHNy LeHbl basoBoro AkTuBa ¢
sammron Kammrana"

[Tpunosxenne 4.9 IlpoToxon k
CrpykTypupoBaHHOMy npopykry "IIpocroe
y4JacTne B pocTe IjeHbl basoBoro AxTuBa c
sammroit Kannrana B [Jommapax”
[Tpunosxenne 4.10 ITpoToxon k
CrpykrypupoBanHoMy npoaykry "IIpocroe
y4yacTue B najieHuu eHsl basoporo AkTusa ¢
samuroit Kannrana B [Jommapax”
[Tpunosxenne 4.11 IIpoToxom k
CTpyKTypMpOBaHHOMY NMPOAYKTY "BbIXox 1eHbI
basoBoro AKkTuBa U3 KOpuopa ¢ 3aluToii
Kamuran"

IIpunoxenne 4.12 IIporokon k

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11
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CTpyKTypMpOBaHHOMY NPOAYKTY "BbIxon meHs!
basoBoro AxTuBa 13 KOpumopa ¢ 3aImToN
Kamuran B Jomnapax"

[Tpunosxenne 4.13 IIpoTokon k
CrpykrypuposanHoMy nponykry 'llena basosoro
AxTuyBa BHyTpM Kopupgopa ¢ 3amyroi Kamnran"
ITpunosxenne 4.14 ITpoTokon K
CrpykrypupoBanHoMy nponykry "llexa Basosoro
AKTuBa BHYTpM Kopujopa ¢ samuroi Kamuran B
Homnmapax”

BAJTAHC:

Henp cTpaTerny moay4uTh JOXOMHOCTD MOTEHIIUAIBHO BBIIIE, Y€M
o crparerun JJoxop. CTparernusa HanpaB/ieHa HA COXPaHEHMe
NepBOHAYA/IbHOTO KaIUTa/Ia Py YCIOBUM JJOITOCPOYHOTO
VIHBECTMPOBAHNA. YIIPAB/IAIOIINIT He MeHee II0/IOBVHbI TOpTdernsa
BKIazpiBaer B obmyrauyy win akuyii ETF donpos Ha obnuramu,
JOXOJI II0 KOTOPBIM HAIIPaBJIeH Ha COXPAHHOCTD II€PBOHAYA/IbHBIX
BJIOKEHWIT MHBECTOPA, @ BTOPYIO YacTh GOPMUPYET U3 TUKBUIHBIX
aKIVIi C AVBUEHIHBIMY BbIIIATAMM U/ U3 OUPIKEBBIX CPOYHBIX
xoHTpakToB um u3 akuyy ETF ¢ponmoB Ha MHAEKCH U ChIpbeBble
TOBapbl, HOMVHVPOBAaHHbIX B Ba/IIOTE, KOTOPYIO BBIOpaI
Yupenurens ynpasnenns..

PexoMennyemblit Bo3pacT MHBeCTOpa (Ppr31deckoro amua — ot 18
mo 55 et

PeKOMeHI[Y@Moe COOTHOLICHUE I[OXOI[OB/paCXO,[[OB MHBECTOpa
Cl)I/ISI/I‘{eCKOI‘O anna — JOXO/[Abl IIPE€BBIIIAIOT PacXo/bl

PanmoHanpbHbIN

[Tpunoxenue 4.3 [Ipotokon k crparernu "bamanc”

[Tpunosxenne 4.3.1 [IpoTokon k cTparerun
"Bamanc" VIHguBuAyanbHsiil VIHBeCTUIIIOHHDII
Cuer

[Tpunosxenne 4.3.2 [IpoTokon K cTparerun
"bananc” rapud "Crapt” VIHEUBUAYaIbHBII
Mupectunmonusiit Cuer

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 5uss




