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[lepeyens peiicTByromux CTaHAAPTHBIX CTPATETUi yIpaBJIeHNUS U COOTBETCTBYIOIUX UM CTaHAAPTHBIX MHBECTULMOHHBIX IpOdUIeH U
IIpoTokoJioB



CTraHgapTHBIN WHBECTUIMOHHBIH Onucanue
mpodmiIb
KOHCEPBATHUBHEBIA (flonycTUMBIM pUCK: KOHCEpBAaTHUBHbIN; OxHJjaeMas JOXOJHOCTb: KOHCepBaTUBHas): Bala 1esib coxpaHeHUe U 3allMTa KanuTasaa. Bel

rOTOBbI pa3MellaTb CpeACTBa TOJIbKO B HU3KOPHUCKOBaHHbI€ KOHCEPBATHBHbIE HWHCTPYMEHTHI. ZlOXO,LIbI MOTYyT ObITh IMMOJIy4€Hbl Ha
YPOBHE CylIeCTBYIOINX MPOUEHTHBIX CTABOK IO AEMMO3WUTAM WJIX Yy Tb Bbillie, KOTOPbI€ MOTYT HE COOTBETCTBOBATb TE€MIIAM I/IH(bJIHI_[I/II/I.
Bbl roTOBBI INPpUHATDb MHUHHMMaJIbHbIN YpOBE€Hb MHBECTUIIMOHHOI'O PHCKAQ, Bpra)I(eHHbII;'I B BO3MOXXHOCTH He3HA4YHUTeJIbHOH InoTepH
KamnuTaJsia g0 5% ot MepBOHa4YaJIbHO BJIO>KEHHOU CyMMbI B KpaTKOCpO‘lHOﬁ MnepcrneKkTuBe.

YMEPEHHO-KOHCEPBATUBHBIA

([JonycTUMBIHN pUCK: YMEPEHHO - KOHCEPBATUBHBIN; OKHlaeMasi JOXOJHOCTb: CpeiHsA): Bbl rOTOBBI MPUHATH MUHUMAJbHBIN YPOBEHD
WHBECTULIMOHHOI'O PUCKA, BBIPAX>KEHHBIA B BO3MOXHOCTHA He3HAUYMTeJbHOM noTepu KanuTtaja 4o 10 % oT nepBoHa4aJbHO BJIOKEHHOU
CYMMBI B KPaTKOCPOYHOH NepCleKTHBe, B 00MeH Ha NOTeHIMaJbHYI0 BO3MOXKHOCTb MOJYYUTb G0Jiee BbICOKYIO JJOXOAHOCTb YeM II0
6aHKOBCKOMY J€MIO3UTY U YPOBHS HHQAALUU

PALIMOHAJIBHBIN

(lonmycTUMBIA pHUCK: palMOHaNbHBIM; OxuZaeMas [JOXOJHOCTb: Bblllle CpeAHei): Bbl roToBbI NPUHATH pa3yMHBbIH YpOBeHb
WHBECTUIIMOHHOIO pHUCKa B OOMEH Ha MNOTEHIMAJbHYH BO3MOXXHOCTb IOJYYUTb JOXOJ CYLIECTBEHHO BBbILIe 4YeM CTaBKa IO
0aHKOBCKOMY JeMO03UTy. B 3TOM ciydyae CTOMMOCTb KalKTajlla MOXeT KoJiebaTbCs, a TakXKe ynacTb A0 15% Huke cymMMbl Bamux
nepBOHAYa/JbHBIX MHBECTUIMH B KPATKOCPOUYHOH NepcreKTUBe.

YMEPEHHO-ATPECCHUBHBIA

(lonycTUMBIA pHUCK: yMepeHHO-arpeccHBHbIH; Oxujaemass /[JOXOJHOCTb: BbICOKas): Bbl roTOBbl NPHUHATH BBLICOKHMH YpPOBEHb
WHBECTUIIMOHHOIO PHCKA M KoJieGaHMH CTOMMOCTH B KpaTKO- M CpPeJHECPOYHOH NepcleKTHBe B O6MeH Ha IOTeHLHAJbHYIO
BO3MOXXHOCTb MOJIYYUTb BBICOKUH A0x0J. CTOMMOCTh KamuTaja MOXeT KoJiebaThbcsd, a Takke ynacTb A0 30% Hike cyMMbl Bamux
NepBOHaYa/JIbHbIX UHBECTULIUH B TeUeHHe HEKOTOPOro Nepro/ia BpeMeHH.

ATPECCUBHBIHN

(JonmycTuMbIH pUCK: arpeccUBHbIN; OxuiaeMas JOXOAHOCTb: arpeccUBHast): Bbl rOTOBbI MPUHSATH BBICOKHMN YPOBEHb HUHBECTULIMOHHOTO
pHUCKa U Kojle6aHUH CTOMMOCTH B KPaTKO- U CpeJHECPOYHOH NepclieKTHBe B 06MeH Ha NOTEeHIIMaIbHYI0 BO3MOXHOCTb HOJYYUTb JJOX0/
B BH/Jle IPUPOCTa KOJIMYeCTBa aK MK B opTdesie UM NoJydeHHe 04eHb BBICOKOTO0 0xo4a. CTOMMOCTb KanuTajla MOXKeT KoJlebaThCs, a
TaKXXe yNnacTb 3HAYUTeJbHO HWXe cyMMbI( 6osiee yeM Ha 30%) oT Bamux nepBoHauya/JbHbIX MHBECTUIIMH B TeueHUe HEKOTOPOro
nepvojia BpeMeHHU.




CranpgapTHad Onucanue cTpaTerui IIpu Kakux Ucnonbsyemerit [IpoTokon
Ctparerus HHBECTHLHOHHBIX MPOHIAX
JIOCTyTIHA
CTABUJIBHOCTbD: WHBecTULIMOHHBIN NOpTdesb GoOpMUPYETCS U3 HALEKHBIX KoHcepBaTuBHbBII ITpunoxenue 4.2 [IpoToKo. A1 CTPaTeruu
o6JiMraiui co CPOKOM noraiieHus 0 5 jieT uiau akiuit ETF YMepeHHo- CTabuIbHOCTD
boH0B Ha obsMralyu. B ciyvae 0kugaHus TOHWKEHUS KOHCepBaTHBHbIi ITpunoxenne 4.2.1 [IpoToKoJI /1S CTpaTeruu
IPOLIEHTHBIX CTABOK Ha PbIHKE, YIIPaBJISIOIINA MOXKET N Tpp——— CraGunbHocTs HAC
nepedopMUpoBaTh NOPTPeJib, BKIIOUYUB B HETO OGJIUTALUU C .
JUIMHHBIMH CPOKAMH ToTalleHust. [[pOM3BOAMTCS OLEHKa pucKa o | ¥ MEPEHHO-arpecCuBHbIH
o6IMranUsAM C pa3IuyHoOU Aroparnueil. [Ipuo6peTtaroTcs 6ymard c ArpeccuBHBIN
JIopalyen, pUCcK U3MeHEeHH s [leH [0 KOTOPhIM He MpeBbIlIaeT
yCTaHOBJIEHHOTO 3HAYeHHU S
IEPCITIEKTUBA: Yupasasiomui GopMupyeT nopTdesb U3 TMKBUHBIX aKIIUH C ArpeccuBHBIN lpunoxenue 4.1 [IpoTokos A1 cTpaTerku
JAUBUJEHAHBIMU BBIIIJIATAMHU UJIA U3 CPOYHBIX KOHTPAKTOB, IlepcnexTrBa
6a30BbIM aKTHBOM 110 KOTOPBIM SIBJSIIOTCS BhIlIeyYKa3aHHbIE ITpunoxenne 4.1.1 IIpoTokos /151 cTpaTerun
6ymaru. /luBuieH/ibl peMHBeCTUPYIOTCA. [[pou3BoUTCS OlleHKa Ilepcnextusa MMC
TeKyuux GyHAaMeHTaJbHbIX oKasaTeJsel no nuaekcam (P/E,
EPS/Share).
CTPYKTYPHBIE dopMmupyeTcs noptdesb U3 obauranui uan akuuit ETF ¢onmos YMepeHHoO- lpunoxenue 4.7 Basosblit [IpoToko A1
MMPOAYKTHI C Ha 06JIMTralluy, KOTOphle obecrneynBaloT 3auTy Kanurtasa B Toi KOHCEpPBATUBHbIN CtpyxTypHoro npoaykra - [Ipocroe y4actue B
3AIATOH BaJIIOTe, KOTOPYIO BbIOpas YupeauTesb. /loxojHas 4acTb PaiuoHa bHbIH pocre. 5
KAITUTAJIA NpOoAYKTa GOPMHUPYETCS 3a CYET MPOU3BO/IHBIX IIEHHBIX GyMar Ha IIpnnoxenue 4.8 bazoselit [IpoTokos Asst

Ba3oBblil AKTUB, KOTOPBIH BbIOpaJ YUpeauTesab yupaBiaeHuUs

YMepeHHO-arpeccuBHbIN

ArpeccuBHBIN

CTpyKTypHOro npoAykra - [Ipoctoe y4yactue B
naJieHuHu.

[Tpunoxxenue 4.9 bBaszoBbii [IpoTokoa Ass
CtpykTypHOro npoaykra - [Ipoctoe yyacTtue B
pocTe € 3alUTOU KanuTazia B Jlosnapax.
[Tpunoxenue 4.10 bazosreii [IpoTokon ajs
CtpykTypHOro npoaykra - [Ipoctoe yyacTtue B
NaJIeHWH C 3alMTON KanuTasa B Jlosiapax.
[Tpunoxenue 4.11 bazoseii [IpoTokos Ajs
CTpyKTypHOro npoAyKTa - BeixoA u3 kopugopa.
[Ipunoxenue 4.12 bazosrii [IpoTokos ajs
CTpyKTypHOro npoJyKTa - Beixos U3 kopuzopa c
3alUTOMN KanuTaja B Jlosnapax

[Tpunoxenue 4.13 bazoBreii [IpoToko AJs




CTpyKTypHOr0o IpoAyKTa - BHyTpH Kopuzopa c
3aIIUTON KanuTasaa.

CTABWJIBHOCTbD u Llesib cTpaTeruu MoJyYUTh JOXOAHOCTD OTEHIIMAIbHO BhIlle, YeM | PanuoHasbHbIH ITpunoxenne 4.3 [IpoToKOJI /151 CTpaTeruy
IEPCIIEKTUBA: no crpateruu CTABUJIbHOCTD c rapanTreit nepBoHa4aibHOro YMepeHHO-arpeccuBHblil CrabunbHoCTb H [lepcreKkTrBa
KaluTasa. YIpaBasgoLuui 60Jb11YI0 4acTb NopTdeis BKIaAbIBaeT ArpecCUBHBIA [Ipunoxenue 4.3.1 [IpoTokoJ AJ18 CTpaTeruu
B HaJlexKHble obuiuranuu uau akinui ETF ¢oH0B Ha obsiuranuy, CtabusabHOCTb U [lepcnektTuBa NUC
JIOXO/1 10 KOTOPBIM 06eCreYBaeT COXPaHHOCTD IepBOHAYaIbHbIX
BJIOXKEHWH MHBECTOPA, a BTOPYIO YacTb GOPMHUPYET U3 JTUKBUIHBIX
aKIMH C JUBUJIEHAHBIMU BBINJIATAMH MJIM U3 CPOYHBIX
KOHTPAKTOB, 6a30BBIM aKTHBOM I10 KOTOPBIM SIBJISIIOTCS 3TH
JINKBU/IHbIE aKI1H.
AKIIUU B IETIO3UT: | CtpaTerus ynpaBJieHus IpeJHa3Ha4YeHa JJisl BaajJie/IblieB ArpeccuBHBIN [Ipunoxenue 4.6 [ipoTokos A1 cTpaTeruu
JIMKBU/HBIX aKIIMH, BXOASIUX B Map>KUHATbHBIA CITUCOK Aenosut
MockoBcko# bupxu (I'asnpowm, C6epbank, Pocuedts 1 T.4.) B
pes3yJsbTaTe yIpaBJeHHs Ha cYeTe COXPAHSIeTCs epBOHAYaIbHOe
KOJI-BO aKLIMH M 06pasyeTcs JeHeXHbIA OCTATOK.
MAPKET IIJIEMC CTparerus npejHa3HayeHa JJjisi IPUO6GPeTeHNs IPOAYKTOB B KoHcepBaTUBHbIM HpHJIO’*‘eH”fi 4.4 TIpOTOKOJI /1St CTPAaTeruy
paMkax npoekTa MapkeT [lnefic. UHBeCTUIIMOHHBIN TPOGUIID 110 YMepeHHo- Mapxer [leiic
TaKOH CTpaTeruu onpeseseTcss UHAUBUAYATbHO UCXO/ U3 KOHCepBaTHBHbIi
MHBECTHUIIMOHHBIX UHCTPYMEHTOB, KOTOPbIe 6y YT BKJIIOYAThCS B N Tpp———
nopTdesb HHBeCTOpa
YMepeHHO-arpeccUuBHbIN
ArpeccuBHBIN
CIIELIUAJIBHASA WHBECTUIIMOHHBIN TPOGHUIIb [0 TAKOH CTPATErHH ONpPeIe/seTca YMepeHHoO- lpunoxenue 4.5 BasoBbii NPOTOKO /1A
CTPATEIUA: WH/JUBU/YyaTbHO UCXO0/S1 U3 HHBECTUIIMOHHBIX HHCTPYMEHTOB, KOHCEpBaTHBHbIA crpareruy CrennanbHas
KOTOpble 6yyT BK/II09aThCA B NOPTesb HHBECTOpa PaunoHabHbIH

YMepeHHO-arpeccuBHbIN

ArpeccuBHBIN




